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The viruses have n
Fear of uncontrolled virus spread
Sharp drop in spending & travel
Falling profits & lower expectations
Fear of prolonged recession
Markets decline

People fear losing more money

Greater drop in spending

=> Falling profits &lower expec
=> Fear of prolonged recession

=> Markets decline

=> People fear losing more money
=> Greater drop in spending
=> Self-fulfilling economic weakness




Rising number of U.S.
= Entire West European countries are s
and pharmacies

Global recession is increasingly likely,

causing rapid selling in stock markets



U.S. Treasury Injecting >$1 T into credit market to
Secretary of Treas negotiated emergency Coronavirus
- Financial support of key industries is expected

Congress - Negotiated emergency Coronavirus bill with Treasury

- Expected to pass a big spending bill to provide stimulus
White House - Coordination of government agency leadership

- Eliminating barriers to care

- Authorizing access to $50 billion of emergency funds

- Engaging private sector CEOs and their companies




The impact of U.S. government action takes months, and wi

» Congressional action needs difficult-to-achieve bi-partisan support

» Federal Reserve rate cuts take time to take effect on economy

» Fiscal stimulus (Congress-initiated) is felt 6-months down the road

» Monetary stimulus (Federal Reserve) can instill confidence, but impact
is gradual




No major bankr

The U-Recovery  Likely Scenario
6-12 months depressed economic activity

- Several apparent market bottoms that don't hold

- Consumers are slow to rebound to prior normal

- Risk aversion among investors who don't trust recovery
- Serious damage to business/consumer confidence
Major lay-offs dampen recovery; some bankruptcies

The L-Recovery  Worst Case Scenario
- 1-2 years depressed economic activity
- Very sluggish, or no rebound, in global economy
- Consumer behavior is altered long term
- Long term, structural damage to US economy
- Widespread layoffs and corporate bankruptcies



3. If you have excess cash, make a 'shopping list' o

Stocks or ETFs that benefit from lower interest rates
- Companies or ETFs growing regardless of COVID
- Companies or ETFs benefitting from 'stay at home' trend

- Industries getting government support (airlines, cruise
lines, hotel industry)

- Foreign country ETFs where COVID is on the decline
already




- Lowerrates and c
economy
COVID Crises is forcing bi-partisan cooperation in Washington

Every epidemic in the last 20 years was followed by eventual recovery, and new
market highs

Governmental policy lessons learned after 9/11 and the Great Financial Crisis
have given the government a toolbox of policy strategies to combat economic
crises

BELIEVE IN AMERICA. IT WILL RECOVER, AND REMAINS THE B
COUNTRY IN THE WORLD IN WHICH TO INVEST FOR THE LONGT
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Forward-looking Information: This presentation contains forward-looking statements that ar
certain assumptions. Other events that were not taken into account , including general economic fac
that are not predictable, may occur and may significantly affect actual returns or performances of
investments. Any assumptions should not be construed to be indicative of the actual events that will occur.
Actual events are difficult to project and depend upon factors that are beyond the control of anyone.
Certain assumptions have been made to simplify the presentation and, accordingly, actual results may
differ, perhaps materially, from those presented herein. All information within this presentation has been
obtained from sources believed to be reliable and current, but accuracy cannot be guaranteed.
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